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Statementsin this presentation that are not historical areάŦƻǊǿŀǊŘ-looking
ǎǘŀǘŜƳŜƴǘǎέand are subjectto change. Thesestatementsare subjectto risks
anduncertaintiesthat couldcausethe/ƻƳǇŀƴȅΩǎactualoperatingresultsto
differ materially from those contemplated by the forward-looking
statements. Certain non-GAAPfinancial measuresmay also be used. For
further information on risk factors affecting the /ƻƳǇŀƴȅΩǎbusiness,or
reconciliationto appropriateGAAPmeasures,pleaserefer to our most recent
annual and quarterly reports available on our website at
www.burnhamholdings.com. Thecompanyexpresslydisclaimsany obligation
to update or revise publicly any forward-looking statements,whether as a
resultof newinformation,future eventsor otherwise.

Burnham Holdings, Inc. όά.ILέύis a holding company owning multiple,
separatesubsidiariesthat eachdo businessin the HVACindustry. All products,
servicesand related activities referred to herein are the products, services
andrelatedactivitiesof the applicablesubsidiary,andnot of BHI.

CautionaryStatements

http://www.burnhamholdings.com/


2018 FinancialHighlights:

ü Net Sales were $198mm, up $22 mm or 12.5%

ÁResidential sales were up 15%
ÁCommercial sales were up 5%

ü Gross Profit was $41.6 mm, up $5.8mm or16%

ÁMargin flat at 21% ofSales

ü Reported Net income was a loss $0.5 mm, or $0.12/sh

Á Includes one time $6.8 mm after tax Goodwill Impairmentcharge
Á Net Income excluding one time items was $1.37/sh v $1.06/sh in2017

ü Dividends of $0.88 pershare

Solid Performance On Improved  
Sales and OperationalPerformance

2018 FinancialPerformance



Q1 2019Results

2015 2016 2017 2018 2019

Net Sales($mm) $38.5 $33.2 $35.6 $40.8 $45.5

Net Income($mm) ($0.6) ($1.1) ($0.9) ($0.2) $0.9

EPS ($0.13) ($0.25) ($0.19) ($0.05) $0.19

Dividend/SH (Mar2019) $0.22 $0.22 $0.22 $0.22 $0.22

First QuarterResults

Strong First Quarter Across all Product  
Categories

ÅFirst Quarter Net sales of $45.5mm, up $4.7mm, or 12%,  
representing highest Q1 in last 10years.

ÅNet income for the quarter of $0.9, an improvement of $1.1 million  
compared to first quarter of 2018.



OurVision

OurVision
Å To be leaders in providing thermal  

solutions for residential, commercial,  
and industrial applications, through  
highly efficient, dependable products  
andservices.



Shift to Condensing Products in Both Residential and CommercialMarkets

.

Strength in Core andCondensingProducts

Growth Opportunities &Challenges

US Residential Boiler Units(2002-2018)

2006 201820162014201220102008

Residential

Commercial

US Commercial Boiler Market, 2003-2018



2019 andBeyond

ü Aggressive Sales and Marketing to Exploit Product Line and DistributionStrength

ü New and Enhanced ProductIntroductions

ü Increased Capital Investment to Support New Products and ImproveProductivity

ü Explore New Applications andOpportunities

Transforming our capabilities to support future growth



Burnham Holdings HVACCenter

ThaddeusStevens College of Technology  
Greiner CenterCampus

Contributing to the Industry and theCommunity
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OurVision

OurVision
Å To be leaders in providing thermal  

solutions for residential, commercial,  
and industrial applications, through  
highly efficient, dependable products  
andservices.



Questions


